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HOMMHAJIBHASA U PEAJIBHASL ®OPMbI
3KOHOMHWYECKOW ITUHAMUKN

Qunakosa T.U. ,acnupanm

Xapvkoeckuit Hayuonaavuwlil ynueepcumem umenu B.H. Kapazuna

B nanHOIl crarbe OOOCHOBBIBAETCS HEOOXOAUMOCTh CHUCTEMHOIO H3YYECHHS
B3aMMOCBSI3M HOMUHAJIBHOM Y PEAbHOW TUHAMHUKHA M €€ y4€Ta B SIKOHOMHYECKOU
TTOJIMTHKE.

KirueBble ¢j10Ba: HOMUHAJIbHAS W peaibHas 3KOHOMHYECKAS IUHAMUKA,

OKOHOMMYCCKAasA ITOJIMTHKA.

IloctanoBka mnpodJjieMbl B 00mIeM BHAe: OJKOHOMHUYECKAs CTAaTHCTHKA
UCIIOJb3YET MOKa3aTelM KaK HOMHWHAJIBHOM, TaKk W pealbHOW nuHamuku. OHa,
HaIlpuMep, pa3auvyaeT HOMUHAJIBHYIO U pealbHyto AuHamuky BBII, 3apabothoit
TUIAThI, IOXOJ0B. Ps moka3zaTenen pacCUUThHIBACTCA MPH AHATIM3€ SKOHOMHUYECKON
CUTyallU W YYUTBIBACTCS B MPHUHSATUU SKOHOMUYECKHX pEUICHUN (Harpumep,
peanbHas MPOIEHTHAs CTaBKa, peajibHbIii 0OMEHHBIN Kypc). B To ke Bpems psn
BOKHEUITUX TMOKa3aTeneil (MOXOIbl U Pacxoibl OOJKETa, DMHCCHS, JICTIO3UTHI,
KPEIIUTHI U T.JI.) B CTATUCTUKE HE OLIEHUBAIOTCS B PEAIbHOM BhIpakeHUU. Mexay
TE€M, UX PEAIbHOE 3HAYEHHE M3MEHSIETCS, U 3TO CKA3bIBAETCA HA SKOHOMHUYECKOM
MOJIOKEHUH CYOBEKTOB X035HCTBOBAHUS M HACEIICHU.

B »skoHOMHMUECKOW JUTEpaType BOINPOC O CHCTEMHOM OTPaXKCHHUU
DKOHOMUYECKOM IUHAMUKU B OTJIWYHAE OT HOMHUHAJIBHOM HE IIOCTABJIEH U HE
pa3paboran. He omnpeeneHbl caMu MMOHATHS HOMUHAJIBHON U peajbHON JTUHAMUKH,
Kpyr BaXXHEMIIMX SKOHOMHUYECKMX TIOKazaTesled, Mo KOTOPhIM HeoOXoauMma

CHUCTCMHAasA OLICHKA peanLHoﬁ JUWHAMHUKHU U T.[.



Leab cTaTbM: ONpENETUTh CYITHOCTh U (JOPMBI HOMHUHAIBHON U peallbHOM
JUHAMUKH, 00OCHOBAaTh HEOOXOAMMOCTh CHCTEMHOIO IMOAXOJAa K HM3YYEHHIO HX
B3aMMOCBSI3H.

HN3no:xkenne ocHoBHOro wmarepuana: CymiecTByer 1enas cHCTEMa
noKasaresield, OTpaXalolUX HSKOHOMUYECKOE COCTOSHUE DJKOHOMHKH. OTH
MoKa3aTelid MOTYT aHAJIM3UPOBATHCS KAK B OTIEIBHOCTH, TaK U IO TPYIIIAM.
[IpumepoM MOrYT CIy’)KHTh TaKW€ TpPYIIbl IOKa3aTeleld, KakK 3aHSATOCTb,
NOTPEOUTENBCKUE  PACXO/bl, HAlMOHAJIBLHOE TMPOU3BOACTBO U  TOBAPHO-
MaTepHalbHbIE 3aIachl, XWIbE U CTPOUTENIBCTBO, MEXIyHapOJHAasi TOPrOBII,
LI€Ha, MPOU3BOJIUTEIBHOCTh TPYyJa W 3apaboTHasd Iata. B Kaxaoil rpymnme ectb
BHYTPEHHHE COCTABIIIIOIINE:

- TpyIIa MmoKasaTeyie 3aHsITOCTH, OTpaXKkarolias OOl ypOBEHb 3aHATOCTU B
CTpaHe, MOKET BKIIIOUATh TAKUE CTPYKTYPHBIC DJIIEMEHTHI, KaK KOJUYECTBO 3asiBOK
Ha BBHIIUIATY TOCOOMN To 0e3padoTHIle 3a HENENI0, HHAEKC OOBSBICHUU O
BAaKaHCUAX, OOBSBIECHUE O KOPIOPATUBHBIX COKPAIECHUAX IMITATOB, CTAaTHCTHKA
MacCCOBBIX YBOJIbBHEHHH U TIp.;

- Tpyla Tmoka3zaTejled NOTPEOUTENbCKUX pAaCXOJI0B BKIIIOYAET JIMYHbIE
JIOXOBl U PACXOJIbl TPaXKJaH, POZHUYHBIE MPOJIaXKKU BOOOIE (HE BKIOUas cepy
AJIEKTPOHHON KOMMEPIIMH), a TakkKe chepy IEKTPOHHONU KOMMEPIUH, MPOJIAKU B
CeTSIX PO3HUYHBIX MAarazMHOB 3a HEIEINI0, 3aJ0HKEHHOCTH IO MOTPEOUTETbCKUM
kpeautaM, KeMmMOpuKCKUN HHIEKC TOTPEOUTENIbCKUX KPEAUTOB, HHJIEKC
NOTPEOUTENBCKOTO AOBEPHUS, MHIEKC 0KUIAHUM MoTpeduTenei u T.1.;

- Tpynma T[oKa3aTelied HallMOHAJIbHOTO TMPOM3BOJCTBA U  TOBApPHO-
MaTepUaJIbHBIX 3aMacOB BKIIIOYAET BalloBOM BHyTpeHHUU npoaykT (BBII), 3aka3bl
Ha TOBaphbl JJIMTENIBHOIO MOJb30BAHMS, MPOU3BOJCTBEHHbIE 3aKa3bl, TOBAPHO-
MaTepHalbHBIC  3amachl, MPOMBINUICHHOE  TMPOM3BOJACTBO U  3arpyska
IIPOU3BOJCTBEHHBIX  MOIIHOCTEH, WHIAEKC ONEPEkKAIINX SKOHOMHYECKHX
Mokas3aTeJiey 1 T.11.;

- TpyNIa «KWUJIbE U CTPOUTEITHCTBO» — KOJUYECTBO HOBBIX CTPOUTEIHHBIX

IJIomaaoK MM BbiJada paSPGIHeHI/Iﬁ Ha CTPOUTCIILCTBO, IIpOoAaXKa KHJIbSA Ha
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BTOPUYHOM PBIHKE HEJB)KMMOCTH, MpPOJIa)ka HOBBIX JOMOB, HWHJEKC pPbIHKA
KHUIbsI, 0030p 3asBOK Ha MOJYyYEHUE HIOTEYHBIX KPEIUTOB 3a HENENI0 U 0030p
HEIUIaTeKEW 10 KPEIUTaM B CTPaHE, pacXo/bl HA CTPOUTENIBCTBO;

- Tpyla MNOKAa3aTeliel MEXIyHApOAHOM TOPIrOBIM — MEXKIYHAPOIHAS
TOPTOBJISI TOBAPAMHU U YCIyTaMH, TEKYIIUN MJIATEKHbIA OalaHC U T. 1.

Kak BuAHO, rpynnm M COCTaBHBIX YacTEd ATUX TPYNIl JOCTATOYHO MHOTO.
[lepeuncneHHble KOHOMUYECKHE TMOKa3aTeau HMEIT OPUIHAIBHBIN XapakTep:
nyONUKYIOTCSI B OQUIIMATIBHBIX MaTepuaiax B YCTAaHOBJICHHOE BpeMs Ha cailTax
MuHuctepcTB Tpyaa, TOprosiv, HanmonanbHoro 0aHka, acCoudanuii UMOTEYHBIX
OaHKHPOB, KUJIUIIHO-CTPOUTEIBbHBIX MNPEANPUITHN, PUEITOPOB, AareHTCTB
Conference Board, ABC News, Cambridge Credit Counseling Corp,
HCCIIEIOBATENIbCKOTO IIEHTPa OMPOCOB OOIIECTBEHHOr0 MHEHMS (MuuMranckui
yHUBepcuTeT) U T.4. OAHM ToKazaTelnu B OOJIbIIEH, JPyrue B MEHBIICH CTENeHU
BIIUSIIOT Ha COCTOSIHME PBIHKA: HA CTOMMOCTH aKIMid, OOJUTaIii U Kypc Josuiapa.
B COBOKYNMHOCTH OHM OTpa)KarOT OOIIYI0 KAPTUHY SKOHOMHUKH, €€ COCTOSIHUE U
JTUHAMUKY.

HaubGonee o0600maronmM Mokas3aTesleM SIBISIETCS BaJlOBOM BHYTPEHHHI
npoaykt (BBII). BBII — 510 o00mas cToMMocCTh BCEX TOBapoOB W YCHYT,
MPOU3BEACHHAsA B CTpaHE B T€UEHHUE OMNpeesICHHOro BpemeHu. [lo cytu nena, 3to
KOJIMYECTBO TOBAPOB U YCIYT, MPOU3BEACHHBIX NIJII KOHEYHOTO MOTpeOJieHUs 3a
rojl, YMHO)K€HHO€ Ha uX IeHy. C MOSBJIECHHWEM KAaTerOpUU LIEHbl BO3HHKAET
HEOOXOJAMMOCTh  paccMOTpeHuss  Takoro  ¢akropa, Kak  UHGIAIUA,
XapaKTEPU3YIOLIETO AMHAMUKY 1IeH. [lo MHenuro b. baymors, ecTs 1Ba OCHOBHBIX
moaxoJa K o0bsicHeHUI0 nHpusAuu [ 1, ¢.224]:

- MOHETApUCTCKas TO4YKa 3pEHUs, B COOTBETCTBUU C  KOTOPOM
CTPEMUTENbHBIN POCT IIEH MPOUCXOINUT U3-3a YPE3MEPHOTO YBEIHMUCHUS JEHEKHON
MaccChl;

- KEMHCHUAHCKas TOYKa 3PEHUsI, UCXOJSIIasi U3 TOr0, YTO B OCHOBE MHQIISAIIUN
JSKUT yBEeTWYEHUE OOIIEeTo crhpoca Ha ToBaphl W yciuyrd. [lo cyTw, mpuHIUI

00BACHECHUS 34€CHh TOT K€, TaK KaK OH CBA3aH C KOJIMYCCTBOM JACHCI B O6paH_I€HI/II/I,
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HO Ha NEPBBIM IUIAH BBIJIBUTAETCS COBOKYITHBIN CIPOC, KOTOPBIA HE MOYKET OBITh
YIOBJIETBOPEH COBOKYITHBIM IPEIJIOKEHHUEM.

OKOHOMUYECKOW  JCHCTBUTEIIBHOCTH  IPUCYIlAa  HEKOTOpas  CTENEHb
HEONPEEICHHOCTH. B CylecTBYIOIUX 3KOHOMETPUUECKUX MOJIEISAX YUYUTHIBAETCS
atoT Qakrop. Ho mobas Monens omupaercs Ha JAOMYIIEHHE O IOCTOSHCTBE
orpejeneHHoro 6azoBoro dakropa. Hanpumep, B MOJEIH SKOHOMUYECKOTO pOCTa
JienaeTcsl MPEANoJJOKEHHE O TOM, 4YTO MPUPOCT HaceneHus (paboyeil Cuiibl)
SBJIIETCSI TIOJIOKUTEILHBIM U OOBIYHO MPOMOPIIMOHAIBHBIM €r0 YUCIEHHOCTH [4, C.
29]. Kak ormewaer J[. Hopr, B O0OCHOBE HEYCTPAaHMMOIO XapakTepa
HEONPEIEICHHOCTH JIEKAT HEMOJHOTa MH(OPMAIMK U HECOBEPILIEHCTBO OOpaTHOM
cBs3u 3, c. 43].

CucteMHBI TOJIXOJ K CYIIHOCTH M (opMaM HOMHUHAIBHOW W pealbHON
JUHAMHMKHU TIPEANojaraeT HMX MPOTHO3UPOBAHUE, a 3HAYUT, U Yy4eT (akropa
HeomnpeaeneHHocTu. B sureparype pa3zpaboTaHbl METOJbl JTUHAMUYECKOTO
MOJICJIMPOBAHUSI B YCJIOBHSIX HEONPENEIEHHOCTH MPU MOMOILU JEpeBa pELICHUMN
[5, c.1-53].

[lonbiTaemcst Tenmepb [OaTh OMNpEAEICHHE HOMHHAJIBHOM W pealbHOU
JuHaMUKU. OCHOBOM ISl TOTO MOCITYKUAT pa3jInuue ABUKEHUS TOBAPOB U YCIYT B
WX HaTypaJibHOM, CTOMMOCTHOM, W T1leHOBoiM (opmax. CTOMMOCTH 37€Ch
MOHUMAETCS KaK MPOCTPAHCTBEHHAs JIOKAJU3alMs OOIIECTBEHHO HEOO0XOIUMOTO
BPEMEHH, a JIEHbI'M - KaK MPEACTaBUTEb SKBUBAJIEHTAa CTOUMOCTH B oOMeHe [2, c.
97, 137]. Takol moaxo JaeT BO3MOKHOCTh pa3finyaTh IIEHOBYIO U CTOMMOCTHYIO
JTUHAMUKH, KOTOPbIE OOBIYHO OTOXIECTBIAOTCS. LleHa AeiicTBUTENbHO SIBISETCA
JICHEKHBIM BBIPAKEHUEM CTOMMOCTH ToBapa. Ho Tak ke kak, Hampumep, npu
peanbHBIX 30JI0THIX JEHbrax II€HA MOXXET M3MEHSATHCS B PE3yJIbTaTe U3MEHEHUs
CTOMMOCTH J€HEer 0e3 W3MEHEHHUS CTOMMOCTH TOBapa, TaKk M B COBPEMEHHOM
HPKOHOMHMKE CTOMMOCTH, IIPEICTABICHHAS JEHbIAMH B 3HAKOBOM WJIM HJIEATIBHON
dbopme, MOXKET HU3MEHATHhCS 0€3 M3MEHEHHUST CTOMMOCTH ToBapa. ColuaibHO-
BPEMEHHAasl TEOpUs CTOMMOCTH W MPEICTABUTENIbCKAs TEOPHUS LIEHbI MO3BOJSIOT

IIOHATH, KaKHUM 06p330M B COBpeMeHHOI\/’I OKOHOMHKE COBMCIHIAKOTCA JOBa
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MPOTUBOMOJIOKHBIX Tpolecca  (CHMKEHHE CTOMMOCTM M TMOBBIIIEHUE IIEH),
MIPUTOM, YTO LI€HA OCTAETCS JCHEKHBIM BBIPAKEHUEM CTOUMOCTH.

[Ipu TakoM OAX0E€ HOMUHAJIBHOM SIBIISIETCS LIEHOBAsI AMHAMUKA, & pEealIbHOU
— IWHAMHWKa (U3UYECKOro oO0bheMa TOBAPHOW MAacChl M CTOMMOCTH. Hampumep,
yBeJIMYE€HKE Mponu3BoicTBAa MoJioka co 100 1o 110 ThIC. TOHH OTpa)kaeT U3MEHECHHUE
¢busnueckoro odbema. Ecnu mpu 3TOM BCIEACTBHE POCTa MPOU3BOJAUTEIHLHOCTH
TpyZla 3arpaTtbl  OONIECTBEHHO  HEOOXOAUMOIO  BPEMEHHM  YMEHBIIUIIUCH
MPONOPLUHUOHAIBHO YBEJIMYEHUIO NPOU3BOACTBA, TO CTOMMOCTh BCEH MPOAYKIHU
peasbHO HE U3MEHWIIACh, XOTSI CTOMMOCTh OJIHOTO JIUTpa MoJioka ynana. Ho eciu
K€ B 3TO BpEMs B pe3yJibTaTe BBIMYCKA U3JIUIIHUX JACHET B OOpallleHue JACHEKHas
€AUHULIA CTajla IPEACTABIATh B 2 pa3a MEHBIIYI0 CTOUMOCTb, TO JJI PEaInu3auu
TOH € CTOMMOCTH MOoTpedyercsa B 2 paza Oosblue aeHer. Takum oOpa3om, neHa 1
JUTpa MOJIOKA B PE3YIbTAaTE€ 3TUX MPOIECCOB YBEIMYUTCSA HNpuUMEpPHO Ha 82 %
(uactHoe ot genenus 200 na 110, ymHoxxennoe Ha 100). 3nech mpencraBieHa
nuHaMuKa Quinyeckoro oobema (yBenumuenwe Ha 10%); nMHaMHKa CTOMMOCTH
(yMeHblIlIeHHe CTOMMOCTU | IuTpa MoJIoKa MpuUMepHO Ha 9%: 1o yClIoBUIO 001ast
CTOMMOCTh BCJIEACTBHUE POCTAa MPOU3BOJUTEILHOCTH TPyJa HE U3MEHWIACh, ATO
3HAYUT, YTO MPOU3BEIICHHE MHJEKCAa POCTa MPOU3BOJCTBA MPOAYKIMUHA U WHJIEKCA
CTOMMOCTHU €MHUIIBI TPOIYKIIUH JOJDKHO ObITh paBHO 100); m nuHamuka 1eHsl 1
auTpa MoJioka (yBenuueHue Ha 82 %).

B coorBeTrcTBUM C W3JI0KEHHBIM, O] HOMHUHAJIBHOM JWHAMUKON B JTAHHOM
WCCIICIOBAHUM TTOHUMAETCS I[EHOBOE BBIPAKEHUE HW3MEHEHUS SKOHOMHYECKUX
BEJIMYMH, a MOJ peajbHON - HM3MeHeHue (U3MYEeCKOoro o0beMa W CTOMMOCTHU
npousBeNeHHbIX Oyiar. Tak, K mpuMepy, U3BECTHO, YTO B TEKYIIEM TOAY JOXOJ OT
pean3aiuu TEJIEBU30pPOB KOMMaHuU A BbeIpoc 10 220 MIIH. AOJJIapOB IO
cpaBHenuto ¢ 200 MiiH. B miponuioM roay. To ects y komnanuu 10-tu % npupoct
ob6opota. Ho 3t 1iudpsl He TOBOPST O HEMOCPEICTBEHHON MPUPOJIE TAKOTO POCTa,
KOTOpasi, Kak Mbl BBISICHWIA, MOXXET ObITh HOMHUHAJIBLHOW M peanbHOM. UTO Ke
MIPOU3OIILIO HA caMoM nene? YBenuuenne (Gpuzndeckoro oobeMa mpojiax, TO €CTh

KOJIHMYCCTBA MIPOJaHHBIX TCIICBU30POB (pCaJII:Ha}I I[I/IHaMI/IKa), HJIN KC ITOBBIIICHHEC
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IeHbl (HOMUHANbHASI JAWHAMHUKA) M, KaK CIJEICTBUE, HPUPOCT B PEATbHBIX
JCHeXKHBIX eAuHMIax (axTudyecku OyneT paBeH Hymio? Jlns oTBera Ha STOT
BOIIPOC HEOOXOAMMO PYKOBOJICTBOBATHCA YK€ HE TOJBKO JAaHHBIMHU O BBIITYCKE Ha
HAYaJo U KOHEI] MepUo/Ia, HO TaKXKe U JAaHHBIMHU 00 OOIIEM YpOBEHb IICH.

OTnvuve HOMUHAIBHOM M pealbHOW TUHAMUKH MOKHO PAaCCMOTPETh Ha
pUMEpPE TAKOTO YIKOHOMUYECKOIO IMOKa3aTelsl, KaKk BAIIOTHBINA Kypc. Tak, eciu Mbl
3aTPOHYJIM BOIIPOC O LIEHE TOBapa, TO HEOOXOIUMO OOPATUTHCA U K TEM JIEHEKHBIM
eAMHUIIAM, B KOTOPBIX 3Ta IleHa OoToOpakeHa. HoMUHaNBHBIN BaIOTHBIA KypC -
3TO II€HA BAJIIOTHI, BBIpAXKEHHAs B BaJIIOTaxX JPYrux cTpaH. B cBoro ouepens,
peanbHbId BaJIOTHBI KypC XapakKTepU3yeT COOTHOIIEHHWE, B KOTOPOM TOBaphbI
OJIHOM CTpaHbl MOTYT OBITH MPOJIaHBI B OOMEH Ha TOBapbl IPYroi CTpaHbl, U, TEM
CaMbIM, OTPaXAET LIEHOBYIO KOHKYPEHTOCIIOCOOHOCTh CTpaHbl B MEXKIYHAPOIHOMN
TOPTOBJIE.

Ha puc. 1 u 2 gunamuka peanbHOro 3¢@HEeKTUBHOTO OOMEHHOro Kypca
XapaKTEepU3yeTcsl  CIEAYIOIMM:  HaONMIoaeTcsd  peBaJbBALMS  PEAJbHOIO
sbdextuBHOro obmenHoro kypca (POOK) mpu neBanmpBaniid HOMHHAJIBLHOTO
3 PeKTUBHOIO OOMEHHOrO0 Kypca. ITO OOYCIOBICHO Kak HWHQISIHUOHHBIM
daktopom (ypoBeHb uHGbsAMKU B YkpauHe Beimie, yem B CIIIA, EBpo3one u
Poccumn), Tak u KypcoBbIM (peBaibBalusl O(UIMAIBHOTO Kypca TPUBHU

OTHOCHUTEJILHO BCEX TPEX BAIOT, HA Oa3e KOTophIX paccunutbiBaeTcsi POOK).
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Puc. 1. lunamuka unjexcoB peanbHoro oomMennoro kypca (01.2005=100 ta 09.2008=100) [7]
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Puc. 2. lunamuka opunmansHoro kypca rpuBHu K aosuiapy CHIA u x eBpo U TMHaAMHUKaA Kypca

JI0J1apa K €BPO Ha MEXKIyHApOIHBIX BAFOTHBIX peiHKax B 2008 — urone 2010 roga [7].

CyuiecTBeHHOE 3HAYEHUE JJI SKOHOMUKH M SKOHOMHUYECKON TMOTUTUKH
UMEIOT OTJUYMS TMHAMUKN HOMUHAJIBHOW U pealibHOM 3apaboTHOM 1iaThl (puc.3).
HomunaneHast cpeaHeMmecsyHas 3apaboTHas IUlaTa BO3pociia 3a 8 MecsIeB
2010 r. Ha 19,2% npu pocre peanbHON — Ha 9,6%. [Ipuuem Takoi pocT peanbHOU
3apa0OTHOM TMJaThl MPOM30OLIENT KaK 3a CueT [O3UTUBHOM JUHAMHKHU
HDKOHOMHYECKON JEATEIHHOCTH, TaK M 3a CYET MEHBIIUX TEMIIOB WHQOISAIUU
(109,2% B siaBape—aBrycre 2010 r. x sHBapro—asrycty 2009 r., mpotuB 117,1% — B
stuBape—aBrycte 2009 r.) [7].
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[ 3pocranHs HOMiHAJIBHOI 3ap00iTHOI MIATH

-@-3pocTaHHs peajJbHOI 3apo0iTHOI MIaTH

Puc. 3. Temmnbl pocta 3apabOTHOM IJIaTHI [7] .

Paznuuenne HOMHUHAJIBHOW W PEAJbHOW JUHAMUKH BAXXHO TAKXKE C TOYKH
3pEHHUs OMPEJETICHHUS COCTOSIHUSI TOrO WJIM MHOTO SKOHOMHUYECKOro cyonekra. K
pUMeEpy, YEJIOBEK MOJy4YaeT 3apadO0THYIO IUIATY — HOMUHAJBHBIA J0XO0/, UMEET
4acTh HAKOIUJIEHWU B IPUBHE W BblLUIaunBaeT Kpeaut B nosuiapax CIIA. Ecnu B
TeUeHUEe roja Obla WMHOIANMA, U JIeBATLBUPOBAT OOMEHHBIH KypC TPUBHBI K
nosutapy CHIA, To peaibHbIE JOXObI YEJIOBEKAa YMEHBIIUT HE TOIBKO UHQISALINS,
HO W JIeBaJIbBAIUsi OOMEHHOTO Kypca, TaK Kak OH OyJeT BBIHYXKIIEH OTJaTh MpHU
BBITIJIATEe KpeAauTa OoJbIee KOJUYECTBO TpHUBHBI. B 00001IEHHOM BHUE 3TH

MPOIIECCHI MOKHO U300pa3uTh Claeayromel cxeMon (puc. 5).

Bx00 (hHomunanvHovle Buixoo (peanvusie
l’lOKCBClmeJZM) CobbITve: NpOCTPaHCTBEHHO- nOKClS’ClmeJZu)
> BpemMeHHOe nsmeHeHue [ >

XapPaKTePUCTUK N OCHOBHbIX
nokasaTenen sSKOHOMUYECKOM
YKM3HM 06L1EeCTBa, BblpaXKeHHoe B
onpeaeneHHbIX SKOHOMUYECKNX
nokasaTtensix: MHGAALMM
0bMeHHOro Kypca BatoT,
peasibHOM NPOLEHTHOM CTaBKU.

Punc.5.



Cyl11ecTBEHHOE 3HAYEHUE UMEET Pa3niyue MeXAy HOMHUHAIBHON U pealbHOM
IPOLICHTHOM CTaBKOW, TaK KaK CYOBEKTbl XO3SIMICTBOBAHUS B CBOMX PELICHUSX
OPUEHTHUPYIOTCSI B OOJIBLIEH CTENEHM Ha peajbHblE, & HE HAa HOMHHAJIbHBIE
BenuuuHbL. [IpolieHTHAs craBka mo kpeautam Ha ypoBHe 20 % sBisieTcsl ais
IPOU3BOJUTEISL OUE€HBb BBICOKOM, HO €CJIM UH(MIISALUS COCTaBIsAET, Harpumep, 22 %,
TO Takas KpeAUTHas CTaBKa JUIsl KpEIUTOpa sBIsIeTCS Henpuemiemo. OHa umeer
OTPULIATEIBHOE PeaIbHOE 3HAUCHHUE.

JIlnHaMyKa HOMHUHAJIBHOU Y PEATBHOUW MPOLEHTHOW CTABKU:
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Puc. 6. JlunamMuka mpupocTa HOMMHAJIBHON U PEANIbHOM MPOLIEHTHOW CTaBKH.

Ha puc. 6. HarmsgaHO NpeAcCTaBi€Hbl KapAWHAIBHBIE OTIUYUS MEXIY
JAHAMUAKOM HOMHHAJIIBHOW Y pEeajbHOM IIPOLEHTHOU CTaBKU. Tak, B HOMUHAJIbLHOM
IMHaMuke nuk pocra npuxoautcs Ha 2005 m 2009 rr., Torma Kak peanbHbIC
IIOKA3aTeJIN B OTH K€ IIEPUOJIbI HE OTVIMYAIINCH PE3KUMU N3MeHeHusAMu. Hanporus,
KOrJla 1IeJl POCT peaibHOM mponeHTHOM ctaBkud B 2001 r., HOMUHaIbHAs B ATOT
IIEPUO/ 1IJIA HA CIIAJ.

Oco0OeHHOE 3HAaYEHWE pa3lIMyUe MEXJIy HOMHUHAJIBHOM U peabHOMU
JUHAMUKOW MPUOOpPETaeT MPU BBICOKUX PA3HOCKOPOCTHBIX TeMHaxX H3MEHEHUM

O9KOHOMHWYCCKHUX BCINYHNH (HOTpe6I/ITeHbCKI/IX OCH " IOC€H HpOI/IBBOI[I/ITeJ'IeI\/'I,



O0OMEHHOTO Kypca, ICHEeKHOW macchl U 1p.). Tak, B Ykpanne B Haugane 1990 rr.
MIPU OYEHb BBICOKHX TEMIIaX pOCTa JEHEKHOW Macchl (UTO, Ka3aJloCh ObI, JTOJKHO
yBEJIMYMBATh YPOBEHb MOHETHU3AIMU) WU HUHOIAUUM YpOBEHb MOHETH3AlUU
PKOHOMHUKHU ynan npuMepHo a0 10-12 %, a cHH>KeHuEe TEeMIIOB POCTa JICHEKHOU
Macchl M HMHQIISIUU TPHUBEIO K BO3PACTAHMIO MOHETH3aluu. B mepBbii T0]
skoHOMHUYeckoro pocta (B 2000 r.) on coctaBui 16 % u k 2003 1. BO3poc BABOE /10
31%. Jlucmpomopuuu B HU3MEHEHHM PEAJTbHBIX HSKOHOMUYECKHX BEIUYUH
BBI3BIBAIOT K JKM3HM PA3HOro pojia apOUTpakHbIE OIlepaluu, KOTOpPhIE MOTYT
HOCHUTb KaK KOHCTPYKTUBHBIN, TaK U JECTPYKTUBHBIN XapakTep.

[TonqoOHBIE  guCHpONOpHMM  HEOOXOJUMO  HM3y4aTh  CHUCTEMHO U
KOPPEKTHUPOBATh JKOHOMUYECKYHO IMOJUTUKY, HAMpaBJsisi HSKOHOMHYECKHE
MPOIIECCHI B KOHCTPYKTUBHOE PYCIIO.

CyliecTBEHHOE 3HAYEHHUE ISl OLIEHKH SKOHOMHUYECKUX MPOLECCOB HUMEET
U3y4YeHHUE JUHAMHUKU BaJIOBOTO BHyTpeHHero npoaykra (BBII) B HomuHabHOM U

p€ajlbHOM BBIPpAKCHUAX.

—o— [pupoct BBIN
peanbHoOro

—— Mpupoct BBl
HOMMWHANbHOIO

fopa

Puc. 8 Jlunamuka npupocta HOMUHaJIbHOTO U peaiibHoro BBIT Ykpaunsl

['paduix cocTaBieH Ha OCHOBaHUM JaHHBIX MupoBoro OaHka [6].
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Ha puc. 8 HamsiiHO MNpeACTaBi€Hbl OTIAMYMS B JIMHAMUKE MOPHUPOCTa
HOMHUHaIBHOTO U peasibHOro BBII. Oco0eHHO SpKO Takue OTIMYUS MPOSBUIIUCH B
nepuox ¢ 2004 mo 2008 rr.. mpupoct peanbHoro BBII B pa3bl MeHblie
HOMHMHaJIbHOTO. Kpome TOro, B OTHENbHBIE MEPHOABI JAUHAMHKA MPUPOCTOB
peanbHOro 1 HoMuHaIbHOTO BBII nmena mpoTUBOMONOKHBIN 110 HAITPABIEHHOCTH
Xapaxkrep.

DKOHOMUYECKAS TOJUTUKA JOJKHA YUYUTHIBATH PA3IUYUsl B HOMUHAJILHOU U
peanbHOM (hopMax 3KOHOMHUYECKOW JUHAMHUKU M WCIIOJIb30BaTh MX JJIsl pELICHUs
SKOHOMHUYECKUX 3a7a4, OPUEHTUPYSACh HA PEaAJbHBIC MPOMOPUHH U U3MECHECHUA.
BoeiBoabl. B Hacrosiiee Bpemsi B CTaTUCTUKE M B 3KOHOMHYECKOM AHAIU3E
pa3IMyYaloT HOMHHAIBHYIO M PEAIbHYI0 JAMHAMUKY SKOHOMHYECKHX BEJIUYHH.
OnHako 3TO pa3nuMyeHUWE HE HOCUT CUCTEMHOIO XapakTepa, HE MO3BOJISET AaTh
[[EJIOCTHOE TIPE/ICTaBlIieHHne 000 BCEX pealbHBIX INpolleccax W H3MEHEHMSIX
DKOHOMUYECKHUX ITPOITOPLIUN.

B nuteparype He CylIECTBYET AOCTaTOYHO OOOCHOBAaHHBIX OIpPENEICHUN
peasbHOM W HOMHUHAJIBHOW JUHAMHKH. OOBIYHO B PEATbHOM CEKTOpE TOJ
peanbHOW AMHAMUKON MOHMMAETCS M3MEHEHUE (PU3MYecKoro oObema TOBApHOU
Macchl (00beM MPOAYKIINHU, BBIPAKEHHBIM B TEKYIIMX IIEHAX, KOPPEKTUPYETCS C
ydyeToM u3MeHeHHus: 1ieH). OIHAaKo CaMOCTOSITEIBHOM PEaThbHOCTHIO SIBIISIETCS
CTOMMOCTh, JMHAMHKAa KOTOPOW HE COBIAJAE€T HU C JMHAMUKON (hU3UYECKOro
o0beMa, HH ¢ IIeHOBOM auHaMuKOW. C y4yeToM 5TOro HOMHUHAJIbHAs JIMHAMHKA
MOXET OBITh Ompeje/icHa KaK IIEHOBOE BBIPAXKEHHWE H3MEHEHUS YKOHOMHUYECKHUX
BEJIMYMH, a peajbHas — KaK M3MEHEHHEe (PU3MUECKOro 00beMa U CTOMMOCTHU
MIPOU3BEJICHHBIX OJIar.

MeTonon0ruyecKOo OCHOBOW MPEIJIOAKECHHOIO MOAXO0AAa K H3YYCHUIO
HOMHMHAJBbHOW M PEaJbHOM JKOHOMMYECKOM JUHAMUKH MOMKET CIYXKHUTh
COI[MAJIbHO-BPEMEHHAS! TEOPUS CTOMMOCTH M TMPEICTABUTENIBCKASI TEOPHUSl JICHET,
MO3BOJISIIOIIME  TEOPETUYECKH  BOCIPOM3BECTH MPOTHUBOPEUYMBOE  JBHKEHHUE

HaTypaJIbHbIX, CTOUMOCTHBIX U HOMWUHAJIbHBIX BCJIMYHNH.
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I[aJ'H)HeI\/'IH_II/IM HaIpaBJICHUCM PA3BUTHUA PACCMOTPCHHOI'O IMOAXOAA SABJIACTCA

pa3paboTKa Ha OCHOBE Pa3IUYCHUS PEaIbHON M HOMHHAIBHOU TUHAMUKHN CHCTEMBI

HOKaBaTGHCﬁ, ITO3BOJIATOIINX 0T06paSI/ITB PCAJIBHBIC S KOHOMHWYCCKHUC IIPOLUCCChI U

W3MEHEHHUE UX COOTHOIIICHUIN B CHUCTEMHOM BUAC.
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