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Summary: This paper accounts for the problem of economic integration and its global
influence on world policy and trade. The research was built on the analysis of BRICS. Its
members, association of Brazil, Russia, India, China and South Africa, are five cultures with
markedly different worldviews in terms of politics, philosophy and economics. The members of
the group consider themselves to be partners in an effort to gain global economic supremacy in
the coming decade. BRICS has a potential to play a crucial role in the growing influence of
developing countries on global political, economic and financial systems. At the same time,
BRICS united the countries that are the most vigorously developing on the background of the
economic decline in North America and Europe.
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AHoTauisi: Y naHiil cTarTi NpeAcTaBlieHl pe3y/bTaTi BUBYCHHS MUTAHHS €KOHOMIYHOL
iHTerpanii Ta ii BmMBY y mIoOanbHOMY MacmTabi Ha CBITOBY MOJITHKY Ta TOPIOBENbHI
BiHOCHHH. JlocipkeHHs Oyiio mpoBeaeHo Ha ocHOBI aHai3y o0’ earanHs BPIKC. Horo YJIeHH,
Bpasumnis, Pocis, [anis, Kuraii ta ITAP — e i’ st KyabTyp 3 HOMITHO Pi3HUM CBITOCIIPHAHATTAM
CTOCOBHO MHTaHb MOJITHKH, (istocodii Ta ekoHoMmiku. UieHn 1miel rpynu 6adarh cedOe B SKOCTI
MapTHEPIB y JOCATHEHHI METH HaJI0aHHS IM00aThbHOI €KOHOMIYHOI MEPIIOCTI B HAWOIMKIOMY
necsatupivdi. BPIKC Bosoaie moreHmiamom, mo0 Bimirpard BHpINIAIbHY POJIb Y 3POCTAIOUOMY
BIUTMBI KpaiH, 1[0 PO3BHBAIOTHCS, B TIOOANBHINA TONITUYHIN, E€KOHOMIUHIM Ta (iHAHCOBIH
cucreMax. Y Toil xke yac, BPIKC moemnye kpaiHum CBiTY, IO HaWOLIBII JHHAMIYHO
pO3BHUBaIOTHCS Ha (OHI eKOHOMIYHOTO 3aHenany B [liBHiuHINA AMmepuri Ta €Bpori.

Kurouosi cioBa: BPIKC; mobanpHa ekoHOMIYHA MEPIIICTh; €KOHOMIYHA 1HTETpallis;
KpaiHH, 10 PO3BUBAIOTHCH.

AHHoTanusi: B 1aHHOW cTarbe MpeNCTaBICHBI pPe3ylbTaThl M3Y4YEHHs] BOIpOca
HSKOHOMUYECKON HHTETpallii, a TakXKe €€ BIUSHUA B MIO0AIbHOM MaciiTabe Ha MHUPOBYIO
MOJUTUKY M TOProBble OTHOIIEHHS. MccnemoBanue OBUIO MPOBENEHO HA OCHOBE aHajIHM3a
ooweaunenuss bBPUKC. Ero unensi, bpasunusi, Poccusi, Unaus, Kurtait u FOAP — 310 msiTh
KyJbTyp C 3aMETHO OTJIMYAIOMIMXCS MHPOBOCIPHUSATHEM KacaTelbHO BOIMPOCOB IOIUTUKH,
¢unocopun W SKOHOMHUKU. YUJIEHBI 3TOW Tpynmbl BHIAT ceOs B KadyecTBe IApTHEPOB B
JTOCTIDKEHUHM Leidu oOnanaHus TI0OaNbHBIM HSKOHOMHYECKMM TMEPBEHCTBOM B Onukaiiiiem
necatunernd. BPUKC wnmeer mnoreHuman, 4YToObl ChIFpaTh  peUIalONIyl0  pOJb B
YBEJIMYUBAIOUIEMCSl  BIMSHUM  PA3BUBAIOIIMXCA CTpaH B  DIOOAJIBHON  MOJIUTUYECKOM,
HKOHOMHUYECKOW U (PuHaHCOBOH cuctemax. B 1o e Bpems, BPUKC o0wenunsieT cTpaHbl Mupa,
KOTOpbhle Hauboliee JMHAMHYHO pa3BUBAIOTCS Ha (hoHE sKOHOMHMYEcKoro ymaaka B CeBepHOM
Awmepuke u EBpore.

KarueBble  cjoBa: BPUKC, tnobGampHOE  DKOHOMHYECKOE  IEPBEHCTBO,
Pa3BUBAIOIIMECS CTPAHBI, JKOHOMUYECKAsI HHTETpaIlusl.

In the current global economic and political situation, when in the terms of
aftercrisis period the world is searching for new ways to develop on a global scale,
we should pay attention to the activity and dynamics of a relatively new, but
rapidly developing association — BRICS.



Since the moment when in 2003 the first report of the financial group The
Goldman Sachs Group Inc. (which was devoted to the prospects for Brazil, Russia,
India and China in the XXI century) was published, acronym BRIC(S) has been in
general use. Interest to the countries of this group is rising with every passing year.
Relevance and importance of BRICS are realized not only by business and
government structures, but also by civil society, particularly in the scientific
community around the world.

BRIC is to be known now as BRICS because South Africa has become its
member. Thus, nowadays BRICS is a powerful block of developing economies
which, according to the International Monetary Fund, will account for as much as
61% of global growth in three years' time.

The integration combines 3 billion people (that is about 43% of the
population) and territory of 39.7 million square kilometers (that is more than a
quarter of the Earth's land area). Beneficial position of these countries is ensured
by a large amount of the most important resources for the global economy. For
example, Brazil is rich in agricultural products; Russia is the largest in the world
exporter of mineral resources; India possesses cheap intellectual resources; China
Is an owner of cheap labor force; South Africa is rich in natural resources. BRICS
countries in total also earn about 13 billion dollars of GDP per year, which equals
21% of world production [1, p. 2].

The five countries are located on three continents, have considerable
influence both on their region and the whole world. Together they have more
important impact on global economy of natural resources. Thus, the BRICS
association is the largest in the world market, it has a high regional differentiation
in terms of socio-economic development, population density and transport
accessibility. Each of them is represented by a different number of federative units.
In Russia there are 83 regions, in India — 35 (28 states and 7 union territories), in
China — 31, in Brazil — 27, and South Africa has 6 urban districts and 46 districts.
In fact, only some regions are attractive to foreign investors, especially the ones
which are already on the level of economic development that may compete with
the countries of G 6.

Members of BRICS differ from each other in terms of natural resources,
level of industrialization and impact on the global economy. It is important to
eliminate these differences, since seeing BRICS as an association might lead to
wrong assumptions about the five countries’ individual current and future roles in
the global economy. Therefore, there are five cultures with markedly different and
individual worldviews in terms of politics, philosophy and economics. In fact,
members of the grouping see themselves to be partners in an effort to gain global
economic supremacy in the coming decades.

According to forecasts of The Goldman Sachs Group Inc., which were
made in 2009, it was expected that the GDP of BRIC(S) country-members by 2032
would surpass the GDP of six most developed countries (USA, Japan, England,
France, Germany and Italy), that China would be the leader and the largest
economy in the world in 2027. Russia (until 2028) and Brazil (until 2036) are
expected to exceed Italy, France and Germany. In terms of GDP, India will have



exceeded Japan by 2050 and it will yield to the U.S. and China. Only the
maximum GDP per capita among BRIC(S) countries in 2050 is expected to be
obtained in Russia. Its size will be larger than that of Italy and of Germany, as well
as approaching the level of France. In other member states of BRIC(S) this figure
will be significantly lower [2, p. 4].

It should also be noted that the analysts of The Goldman Sachs Group Inc.
did not expect BRIC(S) to coordinate its economic policies. Especially at the initial
it wasn’t allowed that they would form an economic block. However, over time,
we observe the fact that the four BRIC countries (and South Africa) are trying to
form a political co-operation and thereby convert its growing economic power into
greater geopolitical influence.

In our opinion, BRICS owns a potential to play a crucial role in the
growing influence of developing countries in global political, economic and
financial system which in nowadays environment are not stable and are subjected
to change. At the same time, BRICS united the countries that are most vigorously
developing on the background of the economic decline in North America and
Europe.

Analysis of the expansion of BRICS provides us with evidence that South
Africa has a much lower economic performance. For example, the volume of
South African GDP only equals a quarter of Russia, which is GDP used to be the
lowest among the other members of the group. Still more illustrative example is
the gap between South Africa and China, which ranks the second place (after the
USA) in the world. However, South Africa is undoubtedly an influential political
and economic power on the continent that is increasingly attracting international
attention. In addition, South Africa has access to the markets of many African
countries and, which is more important, to their raw materials.

In connection with deepening of economic problems in the world, the
African continent obtains a particular importance. Africa is a zone of strategic
interests of new centers of power. Thus, the interaction of BRICS, both
individually and as an association, with the African continent becomes an
important factor in international development. This situation is supported by the
fact that over the last decade it has seen an increase of economic activity in Africa
by China, India and Brazil. It should also be stated that South Africa is the largest
world exporter of a number of minerals and has a substantial scientific and
technical potential. Integration of this country is evidence of the importance of
African component in the BRICS modern system of international relations.

Integration of South Africa, as a representative of the African continent,
allows BRICS to increase its international status and strengthen its position in
global economic relations. Due to this fact the inflow of foreign investments into
the country becomes probable.

This extension also has a positive impact not only on the power of
association, but also on its status, as the new member has the most developed
economy in Africa, although in the list of all countries in the world it takes only the
31% place. The country is also behind a number of other Asian and Latin American
countries. But for Africa BRICS is important in geopolitical terms, namely, to be



able to have influence on political and economic cooperation on the territory of
three continents. In its turn South Africa needs to take some serious measures to
promote its economic growth.

Members of BRICS pursue principles of state sovereignty, loyalty to a
polycentric world, in which there should not be a dominant power. And there
should also be respect for authority and powers of the UN. BRICS states
separately, except China, cannot have a significant impact on the global economic
order, but as a unity, they are able to obtain considerable influence. The structure of
BRICS is of an effective format in the prospect of gaining a common position with
China, which previously was not inclined to do anything with anyone and
coordinate its actions [3, p. 148]. Stated most generally, China cannot tolerate the
existence of an independent alliance of Russia, Brazil, India and South Africa,
therefore, it takes the format of BRICS. Especially because BRIS is a
conglomeration of countries in economic power comparable with China.

The world's attitude to BRICS is constantly changing. Members of the
group also perceive integration differently. However, it is obvious that the format
of BRICS gives them additional opportunity for acting in foreign policy
effectively.

Participation of BRICS in the further development of multilateral contacts
is evidenced by the fact that the summits are held regularly. Such contacts are
supplemented by periodic five-sided meetings between the ministries of foreign
affairs, finance ministers and other government agencies.

Summarizing all the above, it should be stated that BRICS is a reality of
the world economy and politics. This informal international integration has taken
its place in international economic and political relations. BRICS has a vast
development potential, both with current composition of countries and prospective
partners. With a large resource base and economic potential, BRICS has a real
opportunity to take a leading position in world economic relations.
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