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U3MEHEHUSI MUPOXO3AMCTBEHHBIX OTHOIIEHUN KAK
JOMUHAHTA PE®OPMUPOBAHUA BHEITHEDKOHOMMNYECKHUX
HHCTUTYTOB

MesennioBa O.B., acnupaHT

Xapvkoeckuil nayuonanvHolil ynugepcumem umenu B.H. Kapazuna

CoBepIlIEeHCTBOBAHNE YIPABJIEHUS BHEIIHEIKOHOMHYECKOU J1€ATENbHOCTHIO B
YCIIOBUSIX MPEOJIOJICHUS] KPU3UCAa YKPAMHCKOW 3KOHOMUKH, O€3yCIOBHO, CIIOCO0-
CTBYET O3JI0POBJICHHUIO HAPOJHOTO XO35WCTBA, CTAHOBHUTCS BEAyIIUM (HaKTOpOM
AKOHOMHUYECKOTO pocTa. OOBbEKTUBHON HEOOXOIMMOCTBIO SIBJIsETCS OoJiee moaHas
peanu3anus NpeuMyIlecTB UHCTUTYTOB BHEIIHEAKOHOMUYECKUX CBs3ed. TeHaeH-
IUM PACIIUPEHUS CAMOCTOSITEIBHOCTH MHCTUTYTOB B OpPraHU3allMd BHEIIHEIKO-
HOMHUYECKOU NeATEIbHOCTH TPEOYIOT CO3/1aHUSI PETHOHAIBHBIX MEXaHU3MOB PEry-
JMPOBAHUA JNEIATEIBHOCTU BeeX yuacTHUKOB BOJI. MuHyBIIee 1ecATUIIETUE CaMO-
CTOSITEJILHOW JNEATEIbHOCTH Ha BHEIIHUX PBIHKAX OTE€YECTBEHHBIX TOBAPOIPOMU3-
BOJIUTEJIEH MPENOCTABISICT BO3MOXKXHOCTh MPOBECTU HAYUYHBIN aHAIWU3 MPOTUBOPE-
YUl ¥ npoOJieM, BO3HUKAIOIIMX BO BHEHIHEIKOHOMHYECKOU cdepe. B mepuoss
000CTpEeHUSI PKOHOMUYECKOTO KpHU3KCa C 3aBUIHBIM TMOCTOSHCTBOM BO3HHUKAIOT
YIPOIIEHHbIE MPEIIOKEHUSI BEPHYTHCSI K MOHOIOJUM TOCyJapCcTBa Ha IIUPOKHUHN
CIIEKTP CTaT€l AKCMOPTa U MOJHOMY JIMLIEH3UPOBAHUIO UMIOPTAa KAK OCHOBHOTO
UCTOYHMKA Oen 1yl HEKOHKYPEHTOCHOCOOHOM OT€YeCTBEHHOW HpoayKuuu. Jlis
obOecriedeHrsi BO3pACTAIONIE AKTUBHOCTU CYOBEKTOB YKpauHbl B peaTU3aIuu
BHEIIHEAKOHOMHUYECKON MOJUTUKUA HYXKEH MOCTOSHHBIM MOUCK (OpM U METOH0B

crumyaupoBanus BO/I.



KaroueBbie cioBa: riobanmsanusi, (UHAHCOBas TiI00amu3amus, WHBECTHUIINH,

(bI/IHaHCOBO-BKOHOMI/I‘K?CKI/Iﬁ Kpu3uc.

CoBpeMeHHbI (PHMHAHCOBO-DPKOHOMHYECKUI KPU3HC, BBISIBUB ITyOOKHE M3MEHE-
HUS, TIPOUCXOAIINE B MUPOXO3IMCTBEHHBIX OTHOIIEHHUAX, aKTyaTU3UPOBAIT UCCIIEI0-
BaHUE MPOoOJIEeMbI peHOPMUPOBAHUS BHEITHEAKOHOMHYECKON EITeIbHOCTH Ha OCHO-
BE€ HAYYHOT'O OCMBICJICHUSI HOBBIX TEHJICHIIMA M OOHOBIICHHUS METOJOJOTUU aHAJIHM3a
aZIeKBaTHOM pa3BUBAIOLLEUCS PEATIBHOCTHU.

OTH IpoLeCcChl JOCTATOUYHO AKTUBHO HCCIIEIYIOTCS SKOHOMHUCTaMu. Bee u3BecT-
HbIE POCCHICKHE YUeHbIe HE O0OIUIM BHUMaHHEM Mpobsiembl rinobanuzaruu: P.C.
['punbepr, M.I'. Hensrun, H.JI. Enenkuii, 10.M. Ocunos, }0.M. IlontepoBuu, B.M.
Py6unmreitn, B.C. 3aramBunu, B. AunpuanoB u np. Ykpaunckue ydyensie: P. Boiito-
Buu, M.C. 3aiiieBa, T.C. 3aiineBa, B.}FO. Kpuo6ok, O.B. HocoBa u np. Brinenenst
3Tambl M100aIN3alny, coaep)anue (GuHaHcoBoi rmobanu3anuu, GopMbl €€ IposiBie-
HUSL.

KauecTBeHHbIC MOJABUKKH, U3MEHSIONIME CYIIHOCTHBIE OTHOIIEHUS MHUPOBOTO
X035MCTBA, CBSI3aHbBI ¢ (DMHAHCOBOM TII00AIM3aIKei, KoTopas 6a3upyeTcs Ha:

® TII00AIM3AIUY JICHE)KHOTO PhIHKA

e ry00anu3aIuy peIHKA KarnuTajlioB

U peam3yeTcs B 0co00ro pojia peHTe - TII00ATbHON PeHTE.

Ps3zanoBa O.E. oTMeuaer, 4To JeHbId, IPEXae BCEro J0Juiap U eBpo, Bce Oosee
yTpaurBalOT OOBEKTUBHOCTh U HAIIMOHAIBHO-TOCYIAPCTBEHHYIO OPUEHTUPOBAHHOCTD
¥ CTaHOBSTCS TJIOOATBbHBIMU AeHbramu. OHM BCE B MEHBIICH CTEIICHH 3aBUCAT OT
O0OBEKTHUBHBIX YCJIOBUI HAIlMOHAJIBHBIX XO35HUCTB.

CyOBEeKTUBHOCTD K€ JIEHET YCUIIMBACTCS, OHU BCE OOJIbIIE CTAHOBATCS UppEaib-
HbIMU. BO3HUKaIOT BUpTyalbHbIE AEHbIU. DTH ACHBIU CTOSAT HAJl HAIMOHAIbHBIMU
JIEHbraMHi U KOHTPOJHUPYIOT BCE JACHBIU MHpa. VX HET B HAJIM4MK, HO OHU €CTh B CBO-
eM HujeanbHOM GyHKIIMOHUpOBaHuH [7, c. 227].

['mobGanu3amus Kpenura IPUBOJUT K M3MEHEHHUIO €T0 CYIIHOCTHBIX XapaKTepHu-

CTHUK! IIPHUHIMAII XO3SIMCTBEHHO O6YCJ'IOBJ'ICHHOFO I[O6pOBOJ'IBHOFO IMPUBJICYCHUA IIPHU-



oOpeTraet xapakTep 00s3aTeIbHOr0 HAACICHUS, IPUYEM HE MPOCTO JOMOJHUTEIIbHbI-
MU JE€HbraMH, a KaK Obl CAMUMU J€HbI'AMU, HEOOXOIUMBIMHU JIJIS1 XO3SIIICTBEHHOM Jiesi-
TeabHOCTH. Kpenutr cTaHoBUTCS HEOOXOAMMBIM YCIOBHEM XO35SHCTBOBAaHMSI, HE TOJI-
JEP/KKOW, & OCHOBAHUEM, KOHTPOJIBHO-OIPAHWYUTENBHBIM HadaioM. Popmupyercs
CUCTEMA INI00AJIHOTO KPEIUTOBAHMS, 003aTEILHOTO U C BEUHON 33J10JIKEHHOCTBIO.
OTnuynTensHON YepToil (MHAHCOBOM rioOaNn3alMu SABISETCS T00aIbHOE IIe-
pepactipenencHue kanutaida. Haumnas ¢ 1999 r., B mupe HabOmrogaeTcs MPUHIIMIIHN-
aJIbHO HOBOE SIBJICHHE: BAJIOBbIE HAllMOHANbHbIE cOepexeHus 142 pa3BuUBarOMIMXCA
CTpPaH HAYMHAIOT IMPEBBINIATh 00BEM MHBECTULUMN B ATUX CTpaHax, NPUYEM pa3pbiB
MEXly cOepeKeHUIMU U MHBECTULIUSIMU Bce OoJiee U 0ojiee yBEIUUUBAJICS BIIOTH JI0
2007 r. D10 03HAYAET, UTO B TEUEHUE MOCIEAHETO NECATUIIETUS PA3BUTHIE CTPAHBI I1€-

pepacIpeesstoT B CBOIO MOJIb3y cOEPEKCHHS CTPaH Pa3BUBAIOIINXCS.
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[Ucrounuk: BIS. Capital flows and emerging market economies. CGFS Publica-
tions No 33. January 2009. P.7.]

Bo3Hukna mpUHIIMNIUATRHO HOBAs CUTYyaIlus, HE TOJIBKO MPOTHBOpEUaIas He-
OKJIACCUYECKOM TEOPUHU, HO U B 3HAYUTEJIILHOM MEPE JTMIICHHAs! SKOHOMUYECKOU LIeIe-
COOOPa3HOCTH: TIPU HAJTUYHH BBICOKOW KOHIICHTPAIIMU PEHTAOCThbHBIX HHBECTUIINOH-

HBIX IIPOCKTOB MMPCUMYIICCTBCHHO B PA3BUBAOMINUXCS CTPAaHAX KallUTAJl U3 3THUX CTPaH



MEPETEKAET HA PBIHKM PA3BUTBIX CTPaH, IJ€ BKJIAABIBACTCS BO BCE BO3PACTAIOLIMI
00bEM MPOU3BOHBIX HHCTPYMEHTOB.

['moGanu3aius pelHKA IIEHHBIX OyMar MpUBOJIUT K KOJIUYECTBEHHOMY POCTY CO0-
CTBEHHO (DMKTUBHOTO KaIllMTAJIa U €r0 KaueCTBEHHOMY M3MCHCHHIO 3a CUET €ro WH-
TEHCUBHON (PUKTUBU3AIMU TOCPEICTBOM IMPOM3BOAHBIX IIeHHBIX Oymar. Hapacraer
deTummsM rio0arbHOr0 (PUKTUBHOTO KanmuTasia, ((UKTUBHU3AIMS SKOHOMUKH B IIETIOM,
BCEX €€ SJIEMEHTOB M ITPOUCXOAAIINX B HEHM MPOLIECCOB.

DUHAHCOBBIA KalUTaJl KOHTPOJMPYET U PBIHOK PECYPCOB, U PBIHOK TOBAapOB U
YCIYT, U PHIHOK TEXHOJIOTUNA. DTO CO3/1a€T YCIOBUS JIJIsl OTyYEHUs TI100AIbHON peH-
ThI Y€pe3 KaXKJIbIH AJIEMEHT CHUCTEMbl UHCTUTYTOB: IIEHHbIE OyMaru, KpeauT, MPOIICHT,
BAJIIOTHBIN KypC, NEHbI'H, UHQISAINIO, THBECTUIIMH, HAJIOTH, TOCIOJT, MOCPEICTBOM
0aHKoB, POHIOB, O10KETa, 0D (PIIOPHBIX 30H, UMIIOPTA-IKCIIOPTA, BEIBO3a KaUTAIA.

KiroueBoe 3HaueHue npuodpetaeT puHancoBas nndopmanus. Branenen ¢punan-
COBOM MH(OpPMAIUUA CTAHOBUTCS OCHOBHBIM CYOBEKTOM TPHUCBOEHUS BCcex (OpM pe-
aNbHBIX JOXOJOB. beicTpas oOHOBIsIEMOCTh (PpUHAHCOBOM HMH(pOPMAIMHA HE TOJBKO
MPUAAET BBICOKUM JTMHAMU3M BCEHM YKOHOMHUYECKOM CUCTEME, IOBBIIIAET CTENIEHb €€
HEONPEACICHHOCTH, HO U U3MEHSIET COOTHOIIICHHE CHJI B KOHKYPEHTHOU 00phoe.

dunaHcoBas Io0aIU3aIMs XapaKTepU3yeT KaYeCTBEHHO HOBOE COCTOSTHUE MHU-
POBOI 5KOHOMHUKH — MIPEBPALIEHUE €€ B LETOCTHOCTD, YTO U MPOSBIISIETCS B UHBEPCUU
YpPOBHEH JOMHUHAHTHOCTH B Pa3BUTHH SKOHOMHYECKHMX OTHOIICHUH. «I T100aIBHBIN
MUp — HEKas IEHTPUPOBAHHAS, UEPAPXUUYECKU MOCTPOCHHAs, MUpaMUIAIbHAsA BCe-
MHUpHasl 1IEJIOCTHOCTh, B paMKax KOTOPOW BCE JIOKAJIbHbIE 00pa30BaHUs BPOJE CTPaH,
rocyJIapcTB, HAIlUM U HAPOJIOB | T. JI. HE 00Jiee YeM BKIIFOUCHHBIE B ATY 1IEJIOCTHOCTh
JIOKAJIBHBIE YaCTH, 3aBUCUMBIE OT HEE, € CiIyKallue, B €€ KOHTEKCTE BOCIPOU3BO/IS-
umecs, — orMmedaetr FO.M. OcunoB. — He Mup npousBojeH OT JIOKAJIUiA, €ro COCTaB-
JSIOUIMX, a JOKAJIUU MPOU3BOAHBI OT MHUpPA, U3 KOTOPBIX OH MpocTo cocTouT» [10, C.
37].

B cuncreme BceMUpPHOro XO035MCTBA MPOUCXOAUT KAPJAWUHAIBHOEC H3MEHEHHUE

BHYTPHU- U BHEIIHEAKOHOMUYECKUX 3aBUCUMOCTEN M 3aKOHOMEpHOCTEH. BHyTpHaKO-



HOMUYECKHUE MPOLECCHl TEPSIIOT MPUCYIIYI0O UM B TEUYEHUE MHOTHX THICSYEJIETHI mep-
BUYHOCTb 110 OTHOIIIEHHIO K BHEIITHEAKOHOMUYECKHUM [3, ¢. 26].

[Ipoucxonutr mapagurMaibHbIN MEpexoa OT Urphl HAIMOHAIBHBIX UTPOKOB Ha
«TIOJIIX» MUPOBBIX PBIHKOB K UTpe MUPOBbIX UTpokoB (THK, MexcTpaHOBBIX COIO30B
U MEXyHapOJHBIX YKOHOMHMUYECKHX OpraHu3aliuii) Ha HAallMOHAIBHBIX MOJSAX, MOI-
yepkuBaeT B.H. OBunnHUKOB [6, c. 27].

['moGanbHbI (DMHAHCOBBIN CEKTOP CTajl OCHOBHBIM MEPEIATOYHBIM 3BEHOM
UMITYJIbCOB DKOHOMUYECKOTO Pa3BUTHUS MEXIY HAIIMOHAIbHBIMM SKOHOMHKAMH. ITO
MPOSIBIUIOCH BO BCEOOMTHOCTH (PMHAHCOBO-IKOHOMHUYECKOTO KPHU3HCA, KOTOPHIN 3a-
TPOHYJ BCE CTpaHbl MHpa 0e3 UCKIIOUEHHUS W TOCIEJOBaBUIMN 32 HUM COOCTBEHHO
SKOHOMMYECKUN KpHU3UC B chepe MPOU3BOJCTBA U pactpeneneHus. Bo3nuk dheHoMeH
(brHaHCOBBIX HH(EKIIUA.

PoGept Duren ormeruni: «Bce Mbl yOeuIUCh B YSI3BUMOCTU PBIHKOB MEpeET
¢unancoBeiMu HHGpEeKUUsIMU». TepMuH «uH@ekus» (aHri. — contagion) uc-
MOJIB3yEeTCs Il ONMMCAaHUs CUTyalui, Korja 0e3 BUAUMBIX MPUYUH OJHH 3a Jpy-
TMM HauWHAIOT MajaTh (UHAHCOBBIE PHIHKU Pa3HbIX CTpaH. TO €CTh 3aBUCUMOCTh
MEXy IIeHaMU Ha PhIHKAaX Pa3HbIX CTPaH OKa3bIBaeTcs 0oJjiee 3HAUYUTEIBHOU, YeM
MOYHO MPEANOI0XKUTh. ITO Ka4eCTBO OCOOCHHO XapaKTEepHO IS pa3BUBAIOIIUX-
cst ppiHKOB. OMH U3 (HaKTOB, KOTOPHIE MBI OOHAPYKIIIN B X0JI¢ MAaCKOW KOPPEK-
UUU, — KOppEeJSIUUS MEXIYy I€HaMH yBEIWYMBAETCS, KOrJa OHM HAYMHAIOT Ma-
nath. Eciiu 11eHsl HAa ABYX PBIHKAaX HAYMHAKOT MajaTh, BEPOSTHOCTH TOTO, YTO B
CIENYIOIMNNA MOMEHT OHU OyJyT ABUTAThbCS B OJHOM HamIpaBiIC€HUHU, BO3PACTAET
[11,c. 15].

['moGanu3anusi PJKOHOMUKHU TIPUBENIa K TOMY, YTO C(POPMHUPOBAIKNCH HOBBIE PHIH-
KH: 3TO T7100aIbHbIe TOTPEOUTEIHCKUE PHIHKH, PHIHKUA KAlUTAJIbHBIX TOBAPOB, PHIHKU
nepepacnpeieIMTeNbHbIX YCIyT, MUPOBbIE (PMHAHCOBBIE PBIHKH, PHIHKU PECYPCOB,
PBIHKH TEXHOJIOTHH, MUPOBBIC PHIHKHA MHTEIUICKTYaIbHOW COOCTBEHHOCTH, TJIOOAITH-
HbIE€ PBIHKM HHGPOPMAIMK W T.M.; HOBBIE CYOBEKTHI STHUX PBIHKOB: TOCYAAapCTBO,
TpaHCHAIIMOHAJIbHBIE KOPIOpAILMK, TPAHCHAIIMOHAIbHBIE OAHKU U UHCTUTYLIMOHAIb-

HbIE MHBECTOPbI, COOOIECTBA; HOBBIE (DOPMBI UX PHIHOYHOI'O MOBEAEHUS: (HOPMUPO-



BaHUE TI00ABHBIX CTPATETHH, TI100aTbHBIE MACIITA0bl KOHKYPEHIIMA U HOBBIE MpHe-
Mbl KOHKYPEHTHOH OOpbOBI, I100anbHbIE CETH, CIHUSHUS, MOTJIOLICHHUS, B3aUMHBIC
NpUOOpPETeHHUs] aKTUBOB, CTPATETUYECKUE AQJbsHCHI WM JpYyrue OpraHu3alMOHHO-
yIPaBJICHUYECKHE TEXHOJIOTHH; HOBbIE MHTEPECHI: TJI00ATbHBIE HHTEPECHl U UHTEPECHI
THK, THB, urpokoB MUpOBBIX (DMHAHCOBBIX PHIHKOB U MPOTUBOPEUYHS MEXKIYy HUMHU:
TaKue Kak MpoTuBopeursi KoHKypupyrwoumx THK, nporuBopeuuns ¢ TpaauinOHHBIMU
IIPOU3BOJAUTEIISIMU, A TAKXKE TJIABHBIM ITPOTMBOPEUYHEM COBPEMEHHOI'O KAaIlUTAIU3MA,
3aKJTIOYAIOIIUMCS B MPOTUBOPEUYUH JICHE)KHOTO OOMEHa, T.€. MPOTUBOPEUUU MEKIY
MPUHIUITHAIBHO OIPAaHUYECHHBIMU PECYpCaMU M MPUHUUIINAIBHO HEOTPAHUYEHHBIMU
JEHEKHBIMH PECYpPCaMHU, BbI3BaB HEOOXOJMMOCTh HOBOTO MHCTUTYIMOHAIBHOTO 00Y-
CTPOMCTBA II00ATU3UPYIOIICHCS X03IMCTBEHHON KU3HHU.

CrnosxHble OTHOIICHUSI MEXIY CyObEKTaMU BKIIOYAIOT KOHKYPEHTHYIO U KOOIIe-
PALMOHHYIO COCTABJISAIONUIYIO, JUIsl YKPEIUICHUS MTO3UIIMHA B MUPOBOM XO3SMCTBEHHOM
MIPOCTPAHCTBE HUCIOJIB3YIOTCS TEXHOJIOTHU OOpa30BaHUs CETEH, albSHCOB, COIO30B.
OrtoT (enomen, kak cumtaer [.b. Kneitnep, Oonee momHO BBIpakaeTCsl MOHATHUSIMHU
KOOHKYpEHIIUSI U KoHKonepaius. COOTBETCTBEHHO KOHKYPEHTOCIIOCOOHOCTh JO0JIKHA
OBITH JIOTIOJHEHA CIOCOOHOCTHIO K KOOPAMHAIINHU, K JOCTH)KEHHUIO YCTOWYUBBIX CO-
IJIAIEHUN C yYaCTHUKAMU PbIHKA. JTO Ka4eCTBO MOHO ObLJIO ObI HAa3BaTh «KOHKOP-
JIOCIIOCOOHOCTBIO» (OT CJI0BA «KOHKOpJAlUs» — corjacoBanue) [3, c.24].

['ocynapcTBEHHBIE MHCTUTYTHI PAa3JIMYHBIX CTPAaH MHUPA COJEUCTBYIOT ITOBBIIIEC-
HUIO KOHKYPEHTOCIOCOOHOCTH CBOMX HAIIMOHAIBHBIX aKTOPOB. OCHOBHOW HHCTPY-
MEHT JIJISl TOTO — MOJEPHH3AIUS PETyIUPOBAHUS (PUHAHCOBOTO CEKTOpa, MOHUMAae-
Mas B IIMPOKOM cMbIciie. Bo3HHKIA HOBass peaJbHOCTh — KOHKYPEHIUS PETYJINPOBa-
Hus (regulatory competition), moJ KOTOpOW MOHUMAETCS KOHKYPEHIUS 3a UHBECTOpa
1, COOTBETCTBEHHO, IPUHOCUMBIE UM PECYPCHI, MEXKAY PA3JIMYHBIMU IOPUCAUKIUSIMMU.
B Takyro cocTs3aTenbHOCTh BOBJIEKAIOTCS HE TOJIBKO COOCTBEHHO PETysTOphI (u-
HAaHCOBOI'O PBIHKA, HO U OPTraHbl KPEAUTHO-IACHEKHOTO PETYJIMPOBAHUS, 4 TAK)KE Ha-
LMOHAJIbHBIE TPABUTEIILCTBA B LIEJIOM.

B HOBBIX TJI00aBHBIX YCIOBUSX MUPOBON YKOHOMUKH CTAHOBUTCS HEU3OEK-

HOW HEOOXOIUMOCTh CYIICCTBEHHBIX M3MEHEHWW B (OpMax M METOJaX TOCymapCT-



BEHHOI'O PETYJIMPOBAHUS IKOHOMHUKH B LIEJIOM M BHEITHEAKOHOMUYECKUX OTHOLICHHUI
B YACTHOCTH, NIPU3BAHHBIX HUBEIMPOBATH HETATUBHBIE W PA3PYLIUTEIIbHBIE JJIS Ha-
[IMOHAJLHOM PKOHOMHUKH TOCJIEACTBUS I100aNn3aiy, MPOTUBOCTOSATh SKCITIAHCUOHHU-
crckuMm yerpemsienusiMm THK u oGecrieunBath mpuopuTeT HAIIMOHATBHBIX 9KOHOMUYE-
CKUX WMHTEPECOB MpPHU COONIOACHUM MEXIYHAPOJHBIX TpeOOBaHUM, HOPM U IpPaBUJL.
[IpakTuka pa3BUTHIX CTpaH B INIOOAIM3UPYIOMIEHCS MUPOBOM SKOHOMUKE CBUICTEIb-
CTBYET O ECTOKOM U MOCJIEA0BATEIIbHON BHEIITHEIKOHOMHUYECKOW HKCHAHCHU, OCHO-
BAHHOM HAa aKTUBH3AIMU TOCYJAPCTBEHHOI'O PETYJISITUBHOTO BO3JICUCTBUS MPU U3MeE-
HEHUU (OPM M METOJIOB ATON aKTUBHOCTH B YCJIOBHSX THUIEPKOHKYPEHIIMU U TJIO-
OanpHOrO MoHOMoMM3Ma. ObecrnedeHre MpUopUTETa HAIMOHAJILHBIX UHTEPECOB B yC-
JIOBUSAX TJIOOanu3amnuu TpebyeT OT rocyaapcTtBa: 1) Tpancdopmaiuu CBOEro coocT-
BEHHOI'O COAEPkKAHUS — TOCYIAPCTBO MPU3BAHO CTATh FAPAHTOM MOAJIECPKAHUS LETIO-
CTHOCTU OOIIECTBEHHON CHUCTEMBI U €€ JIOCTOMHOrO T'€ONMOJIMTUYECKOr0 U T'€0IKOHO-
MUYECKOTO TOJIOKECHUS; 2) U3MEHECHHs XapakTepa cBoei (DYHKIIMOHAIBLHON J1eectio-
cOOHOCTH, HAIIPABJICHHOW HA TIOCTETIEHHOE CYKAaTHE MPOCTPAHCTBA PHIHOYHOM caMOop-
raHU3al|uu MOJI HETIOCPEICTBEHHBIM BO3/ICHCTBUEM YyIIPABJISIONINX MapaMeTpoB OoJiee
BBICOKOTO YpOBHsS. KOHIENTyalbHOM OCHOBOW TOCYJapCTBEHHOI'O PErYJIMPOBAHMUS
SKOHOMUKH B YCJIOBHSIX INIO0ATH3AIMUA MOXKET CTaTh METOJ PEareHTHBIX TOYEK, MPOo-
THUBOJICUCTBUE TJIO0ATBHBIM MHCTPYMEHTaM NpUHYAUTENbHON nubepanuzanuu THK,
KOHIIEHTpAIMsl BOKPYT MPOOJEeM pa3BUTHs BHYTPEHHETO PBIHKA W PETHOHATM3AIIMS
BHEITHEIKOHOMUUYECKOW AEATEIILHOCTU. B 11€7I0M BCEe HAmpaBJIeHUsI TOCYIapCTBEHHOMN
akTUBHOCTU B HOBbIX ycioBusix [.II. ConoakoB mpejiaraer o0ObEAUHUTH MOHITHEM
«HEBUIMMOIO MAaTEPHAIN3MA», TEOPETUUYECKOE U IMPAKTUYECKOE COAEPKAHUE KOTOPOIrO
TpeOyeT u3y4eHus: 1 KOHLIENTyalbHOro o0ocHoBaHus [9, c. 16].

Takum 06pazom, puHaHCOBAs TI100ATM3ALNS CBUACTEIBCTBYET O HOBOM Kaue-
CTBE MHPOBOW SKOHOMMKE, MPOSBIIAIOLUIEMCS B MHBEPCHUHM YPOBHEW TOMHUHAHTHOCTH
(haKTOpOB SKOHOMHYECKOI'O Pa3BUTHS, aKTyaJlbHOW yrpo3e (PUHAHCOBBIX HUH(EKIUH,
YCIIOKHEHUU M COCTaBa CyOBEKTOB M MHUPOXO3SIMICTBEHHBIX OTHOIICHUH U JETEPMU-

HUPYCT CYMCCTBCHHOC N3MCHCHUC NHCTUTYTOB BHCITHCOKOHOMMNYCCKUX OTHOIIICHUH.



N3MeHeHne MHCTUTYTOB MOKET HOCUTh MHKPEMEHTHBIM WJIM AUCKPETHBIN Xa-
pakTep. MUpOBON KpPU3HUC CBHUIETEIBCTBYET O HEIOCTATOYHOCTH HA JAHHOM DTalle
MHKPEMEHTHBIX M3MEHEHH MHCTUTYTOB. llocnenoBaTtenbHoe pedopmupoBaHue HH-
CTUTYTOB BHEIIHEOKOHOMUYECKON ACATEIbHOCTU B HAIIPABICHUM «HEBUIUMOIO IIa-
TEpHAJIU3Ma» HUMIIEPATUB HALUOHAJIBHOIO Pa3BUTHS U IOBBIIICHUSA HALMOHAIBHOU

KOHKYPEHTOCIIOCOOHOCTH.
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Amnorars
3MIHU CBITOI'OCIIOJAPCBKIMX BIIHOCHH K JOMIHAHTA
PE®OPMYBAHHS 30BHINIHBOEKOHOMIYHUX IHCTUTYTIB
Menenmona O.B., aciipadt

Xapxigecvkuii hayionanvHuu ynieepcumem imeni B.H. Kapasina

VY aockoHalIeHHS YTIPaBIiHHS 30BHINITHEOEKOHOMIYHOO JISUTHHICTIO B yMOBaX TO-
JIOTIaHHS KPU3U YKPATHCHKOT €KOHOMIKH, O€3yMOBHO, CIIpHUs€ O3OPOBICHHIO HAPO/I-
HOTO TOCHOJApCTBa, CTAa€ MPOBIJIHUM YUHHUKOM €KOHOMIYHOTO 3pOCTaHHS.
OO0'ekTBHOIO HEOOXIHICTIO € OLIbII TIOBHA peali3allis IepeBar IHCTUTYTIB
30BHIIIHBOEKOHOMIYHUX 3B'SI3K1B. TEHIEHLIi pO3MIMPEHHSI CAMOCTIMHOCT] 1HCTUTYTIB
B OpraHizallii 30BHIIIHEEKOHOMIYHIN TISJIbHOCTI BUMAraloTh CTBOPEHHS PET10HATBHUX
MEXaHI3MIB PEryjloBaHHS JisIbHOCTI BeiX ywacHukiB 3EJ[. Munyne necaTumiTTs
CaMOCTIMHOI ISUTBHOCTI HA 30BHIIIHIX PUHKAX BITYU3HIHUX TOBAPOBUPOOHUKIB HaJa€
MOXJIMBICTh TPOBECTU HAYKOBHM aHaJi3 MPOTUPIY 1 MpoOsieM, 10 BUHUKAKOTH Y
30BHIIIHBOEKOHOMIYHIN cepl. Y mepiogu 3arocTpeHHss €KOHOMIYHOT KPpU3U BHUHHKA-
I0Th CIPOIIEH] MPOIMO3HUIlii MOBEPHYTHUCS O MOHOMOJIT JIepKaBU Ha MIUPOKINA CHEKTP
cTaTel eKCIOPTY 1 MOBHOTO JIIIEH3yBaHHIO IMIIOPTY SK OCHOBHOTO JiKepena 011 ajis
HEKOHKYPEHTOCIHPOMOXKHOI BITYM3HAHOI HpoAykuii. [[ns 3abe3nedeHHst 3pocTaroyoi
aKTUBHOCTI Cy0'ekTiB YKpaiHu B peamizailii 30BHINTHbOCKOHOMIYHOI TMOJITHKH
noTpiOeH nocTiitHui nomyk ¢Gopm i MeToiB ctuMyatoBanHs 3E/I.

Summary

CHANGES AS A GLOBAL ECONOMIC RELATIONS DOMINANT REFORM
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OF FOREIGN INSTITUTIONS
Melentsova OV, graduate student

V.N. Karazin Kharkiv National University

There is no doubt that improving the management of foreign economic activity in
terms of overcoming the crisis of the Ukrainian economy contributes to recovery of
the national economy, becoming the leading factor of the economic growth. There oc-
curs an objective need for a more complete realization of the benefits of foreign eco-
nomic activities require the establishment of regional mechanisms to regulate the ac-
tivities of participants of foreign economic activity. The recent decade of the domestic
commodity producers’ independent activity in foreign markets gives an opportunity to
conduct a scientific analysis of contradictions and problems occurring in the foreign
economic field. In the periods of acute economic crisis, simplified suggestions of re-
turning back to the state’s monopoly on a wide spectrum of export articles and com-
plete licensing of import as the core source of troubles for non-competitive domestic
products, arise consistently. In order to ensure the growing activity of Ukrainian sub-
jects in realization of foreign economic policy, a constant search of forms and meth-

ods to stimulate foreign economic activity is needed.
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